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Methodology:
Preqin Pro tracks 1,058 (active) hedge fund managers, 2,388 (active) hedge funds, and contains performance data 
for 1,868 (active) hedge funds based in Asia-Pacific. 

To determine the best performing funds, Preqin only included hedge funds, funds of hedge funds, and CTAs 
(commingled and listed) with complete, unbroken net monthly returns and assets under management over the first 
six months of 2021. Where a fund has multiple share classes, we selected the best performing share class with 
unbroken returns. 

Although fund rankings are not expected to alter significantly, final performance tables are subject to change as 
more data becomes available.

Hedge funds are back stronger than ever, and are proving their worth to 
allocators

Honor Roll H1 2021:
Hedge Funds in Asia-Pacific

Rank Fund Manager Headquarters Core Strategy
Net Return 

(%)

1 Seahawk China Dynamic Fund Gold Dragon Worldwide 
Asset Management Hong Kong Macro 194.48

2 Spartan Global Blockchain 
Opportunities Fund Spartan Capital (HK) Hong Kong Cryptocurrency 123.41

3 Blockchain Opportunity Fund MaiCapital Hong Kong Cryptocurrency 77.08

4 L1 Capital Global Opportunities Fund L1 Capital Pty Ltd Australia Event Driven 49.64

5 AFC Uzbekistan Fund - Class F USD Asia Frontier Capital Hong Kong Value-Oriented 48.46

Source: Preqin Pro. Data as of June 2021

Fig. 1: Net Returns of Top Performing Asia-Pacific-Based Hedge Funds in 2021 YTD

Rank Fund Manager Headquarters Core Strategy
Net Return 

(%)

1 Portal Digital Fund First Degree Global Asset 
Management Singapore Cryptocurrency 40.30

2 Civetta Nanjia Fund - Class F Nanjia Capital Hong Kong Value-Oriented 12.58

3 Nanjia XSE Fund Nanjia Capital Hong Kong Long/Short Equity 11.29

4 Apis Global Long/Short Fund - 
Wholesale

Ironbark Asset 
Management Australia Long/Short Equity 9.98

5 Penjing Asia Market Independent 
Fund - Class A

Penjing Asset 
Management (Asia) Hong Kong Diversified 6.73

Source: Preqin Pro. Data as of June 2021

Fig. 2: Net Returns of Top Performing Asia-Pacific-Based Funds of Hedge Funds in 2021 YTD
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Rank Fund Manager Headquarters Core Strategy
Net Return 

(%)

1 AFC Uzbekistan Fund - Class F USD Asia Frontier Capital Hong Kong Value-Oriented 48.46

2 Right Horizons Minerva Funds - India 
Undervalued

Right Horizons Financial 
Services India Long Bias 47.34

3 Lumiere Asia Value Fund Lumiere Capital Singapore Value-Oriented 40.14

4 Asian Healthcare Discovery Fund RAYS Capital Partners Hong Kong Long Bias 35.96

5 BetaShares Geared U.S. Equity Fund 
- Currency Hedged BetaShares Australia Value-Oriented 33.70

Source: Preqin Pro. Data as of June 2021

Fig. 3: Net Returns of Top Performing Asia-Pacific-Based Equity Strategies Hedge Funds in 2021 YTD

Rank Fund Manager Headquarters Core Strategy
Net Return 

(%)

1 Seahawk China Dynamic Fund Gold Dragon Worldwide 
Asset Management Hong Kong Macro 194.48

2 Pure Heart Natural Selection Fund Pureheart Capital Asia Hong Kong Macro 44.43

3 Pure Heart Value Investment Fund Pureheart Capital Asia Hong Kong Macro 43.06

4 Acrometric Fund SP - Class B Epiphany Asset 
Management Hong Kong Macro 22.02

5 Dalton Street Capital Absolute 
Return Fund - Class A Dalton Street Capital Australia Macro 18.61

Source: Preqin Pro. Data as of June 2021

Fig. 4: Net Returns of Top Performing Asia-Pacific-Based Macro Strategies Hedge Funds in 2021 YTD

Rank Fund Manager Headquarters Core Strategy
Net Return 

(%)

1 MS Global Diversified Program MS Capital Management New Zealand Managed Futures/
CTA 32.09

2 Earth Element Fund - USD Four Elements Capital Singapore Managed Futures/
CTA 3.72

3 TGCC M3 Momentum Fund - B Class Swiss-Asia Financial 
Services Singapore Managed Futures/

CTA 2.50

4 TCM Global Index Fund - Class A Taaffeite Capital 
Management Singapore Managed Futures/

CTA 2.39

5 AQR Wholesale Managed Futures 
Fund - Class 1P AQR Australia Australia Managed Futures/

CTA 2.03

Source: Preqin Pro. Data as of June 2021

Fig. 5: Net Returns of Top Performing Asia-Pacific-Based CTAs in 2021 YTD
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Rank Fund Manager Headquarters Core Strategy
Net Return 

(%)

1 L1 Capital Global Opportunities Fund L1 Capital Pty Ltd Australia Event Driven 49.64

2 Asian Equity Special Opportunities 
Portfolio RAYS Capital Partners Hong Kong Special Situations 39.69

3 Sandon Capital Master Fund - Class 
A Sandon Capital Australia Event Driven 30.65

4 Sandon Capital Activist Fund Sandon Capital Australia Event Driven 27.34

5 Black Crane Asia-Pacific 
Opportunities Fund Black Crane Capital Hong Kong Event Driven 12.10

Source: Preqin Pro. Data as of June 2021

Fig. 6:  Net Returns of Top Performing Asia-Pacific-Based Event Driven Strategies Hedge Funds in 2021 YTD

Rank Fund Manager Headquarters Core Strategy
Net Return 

(%)

1 Ternary Cypress Fund Ternary Fund 
Management Singapore Asset-Backed 

Lending Strategies 27.98

2 Fortlake Sigma Opportunities Fund Fortlake Asset 
Management Australia Fixed Income 13.34

3 GaoTeng Emerging Markets Plus 
Long/Short Fixed Income Alpha Fund

GaoTeng Global Asset 
Management Hong Kong Long/Short Credit 8.62

4 Glocal Profix USD Fund Glocal Asset 
Management Armenia Fixed Income 8.33

5 Prudence Enhanced Income Offshore 
Fund

Prudence Investment 
Management (Hong 

Kong)
Hong Kong Long/Short Credit 7.28

Source: Preqin Pro. Data as of June 2021 

Fig. 7: Net Returns of Top Performing Asia-Pacific-Based Credit Strategies Hedge Funds in 2021 YTD

Rank Fund Manager Headquarters Core Strategy
Net Return 

(%)

1 Regal Investment Fund Regal Funds 
Management Australia Equity Market 

Neutral 18.70%

2 Sino Vision-Greater China Market 
Neutral Fund

Grand Alliance Asset 
Management Hong Kong Equity Market 

Neutral 12.26%

3 Amazon Market Neutral Fund Regal Funds 
Management Australia Equity Market 

Neutral 9.92%

4 Regal Tasman Market Neutral Fund Regal Funds 
Management Australia Equity Market 

Neutral 9.06%

5 Nikko Japanese Stock Market 
Neutral Fund Nikko Asset Management Japan Equity Market 

Neutral 8.00%

Source: Preqin Pro. Data as of June 2021

Fig. 8: Net Returns of Top Performing Asia-Pacific-Based Relative Value Strategies Hedge Funds in 2021 
YTD
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Rank Fund Manager Headquarters Core Strategy
Net Return 

(%)

1 Gudo TAO Fund 1 Gudo Investment South Korea Multi-Strategy 19.45%

2 RDF12 - Class A SouthPeak Investment 
Management Australia Multi-Strategy 14.73%

3 Attunga Power & Enviro Fund Attunga Capital Australia Multi-Strategy 13.51%

4 NH Absolute Return Fund - CS NH Hedge Asset 
Management South Korea Multi-Strategy 11.21%

5 CP Multi-Strategy Fund CP Global Asset 
Management Singapore Multi-Strategy 9.42%

Source: Preqin Pro. Data as of June 2021

Fig. 9: Net Returns of Top Performing Asia-Pacific-Based Multi-Strategy Hedge Funds in 2021 YTD

Rank Fund Manager Headquarters Core Strategy

Fund Assets 
under 

Management 
($mn)

Assets as of  
Date

Net 
Return 

(%)

1
Spartan Global 
Blockchain 
Opportunities Fund

Spartan Capital 
(HK) Hong Kong Cryptocurrency 82.1 30 June 2021 123.41%

2 Blockchain 
Opportunity Fund MaiCapital Hong Kong Cryptocurrency 9.5 30 June 2021 77.08%

3 AFC Uzbekistan 
Fund - Class F USD

Asia Frontier 
Capital Hong Kong Value-Oriented 16.0 30 June 2021 48.46%

4 Lumiere Asia Value 
Fund Lumiere Capital Singapore Value-Oriented 50.8 30 June 2021 40.14%

5 AFC Vietnam Fund - 
Class C

Asia Frontier 
Capital Hong Kong Long Bias 63.4 30 June 2021 33.13%

Source: Preqin Pro. Data as of June 2021

Fig. 10: Net Returns of Top Performing Asia-Pacific-Based Emerging (Less than $100mn) Hedge Funds in 
2021 YTD

Rank Fund Manager Headquarters Core Strategy

Fund Assets 
under 

Management 
($mn)

Assets as of  
Date

Net 
Return 

(%)

1 L1 Capital Global 
Opportunities Fund L1 Capital Pty Ltd Australia Event Driven 241.6 30 June 2021 49.64%

2 Pure Heart Natural 
Selection Fund

Pureheart Capital 
Asia Hong Kong Macro 218.5 30 June 2021 44.43%

3
CTI Capital Global 
Opportunities Fund 
- Class C

CTI Capital 
Management Hong Kong Long Bias 496.0 30 June 2021 25.36%

4
Auscap Long Short 
Australian Equities 
Fund

Auscap Asset 
Management Australia Long/Short 

Equity 211.9 30 June 2021 24.04%

5
Regal Australian 
Small Companies 
Fund

Regal Funds 
Management Australia 130/30 347.8 30 June 2021 23.98%

Source: Preqin Pro. Data as of June 2021

Fig. 11: Net Returns of Top Performing Asia-Pacific-Based Small ($100-499mn) Hedge Funds in 2021 YTD
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Rank Fund Manager Headquarters Core Strategy

Fund Assets 
under 

Management 
($mn)

Assets as of 
Date

Net 
Return 

(%)

1 Seahawk China 
Dynamic Fund

Gold Dragon 
Worldwide Asset 

Management
Hong Kong Macro 611.4 30 June 2021 194.48%

2 Pure Heart Value 
Investment Fund

Pureheart Capital 
Asia Hong Kong Macro 639.5 30 June 2021 43.06%

3

Platinum 
International 
Brands Fund - 
Class C

Platinum Asset 
Management Australia Long/Short 

Equity 518.3 30 June 2021 19.08%

4
L1 Capital Long 
Short (Master) Fund 
- Wholesale Class

L1 Capital Global Australia Long/Short 
Equity 516.4 30 June 2021 18.28%

5

Perpetual 
Wholesale SHARE-
PLUS Long-Short 
Fund

Perpetual 
Investments Australia Long/Short 

Equity 606.4 30 June 2021 14.55%

Source: Preqin Pro. Data as of June 2021

Fig. 12: Net Returns of Top Performing Asia-Pacific-Based Medium-Sized ($500-999mn) Hedge Funds in 
2021 YTD

Rank Fund Manager Headquarters Core Strategy

Fund Assets 
under 

Management 
($mn)

Assets as of 
Date

Net 
Return 

(%)

1 FengHe Asia Fund 
Ltd

FengHe Fund 
Management Pte 

Ltd
Singapore Long/Short 

Equity 1,683 30 June 2021 21.03%

2 Quantedge Global 
Fund - Class B

Quantedge 
Capital Singapore Macro 3,009 30 June 2021 16.95%

3
Platinum 
International Fund - 
Class P

Platinum Asset 
Management Australia Long/Short 

Equity 6,690 30 June 2021 10.78%

4 Antipodes Global 
Fund

Antipodes 
Partners Australia Long/Short 

Equity 2,503 30 June 2021 9.64%

5
Value Partners 
Classic Fund - A 
Units (USD)

Value Partners 
Hong Kong Hong Kong Long Bias 1,782 30 June 2021 9.09%

Source: Preqin Pro. Data as of June 2021

Fig. 13: Net Returns of Top Performing Asia-Pacific-Based Large ($1bn plus) Hedge Funds YTD 2021
(As at 30th June 2021)
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Investor Type Headquarters
Assets under 

Management ($bn)

Current Allocation 
to Hedge Funds 

($bn)

Future Fund Sovereign Wealth Fund Australia 136.2 19.8

China Investment Corporation Sovereign Wealth Fund China 1,045.7 16.0

Hachijuni Bank Bank Japan 107.0 12.2

Commonwealth Superannuation 
Corporation Superannuation Scheme Australia 33.6 6.3

Pension Fund Association Asset Manager Japan 114.4 6.2

Source: Preqin Pro

Fig. 14: Largest Asia-Pacific-Based Hedge Fund Investors by Allocation

Investor Type Headquarters
Allocation to Hedge Funds 

(% of AUM)

Marwar Capital Single-Family Office India 50.0

Shili Capital Multi-Family Office Singapore 33.0

Wah Hin & Co Single-Family Office Singapore 27.5

Diamond Capital Multi-Family Office Singapore 26.7

Atrium Investment Management Wealth Manager Australia 25.0

Source: Preqin Pro

Fig. 15: Most Active Asia-Pacific-Based Hedge Fund Investors by Allocation as a Proportion of Assets under 
Management


